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$FWLRQ�������3RWDJHU�LQVWLWXWLRQQHO

&RQWH[WH�HW�SHUWLQHQFH

'DQV�OH�SDVVp��OD�SOXSDUW�GHV�LQVWLWXWLRQV�FRPPH�OHV�K{SLWDX[�RX�RUSKHOLQDWV�GLVSRVDLHQW�G¶XQ�MDUGLQ�
SRWDJHU�TXL�DVVXUDLW�XQH�SDUWLH�GH�OHXU�DSSURYLVLRQQHPHQW�HQ�OpJXPHV�HW�IUXLWV�IUDLV��$YHF�OH�WHPSV��
FHWWH�SUDWLTXH�D�pWp�DEDQGRQQpH�HW��FH�IDLVDQW��GHV�SRVWHV�GH�WUDYDLO�© SHWLWHV�PDLQV ª�RQW�pJDOHPHQW�
GLVSDUX��/¶LGpH�GX�SURMHW�HVW�GH�UHODQFHU�FHWWH�SUDWLTXH��HQ�RFFXSDQW�GHV�SHUVRQQHV�DX�EpQpILFH�GH�
O¶DLGH�VRFLDOH��

2EMHFWLIV

x /HV�SHQVLRQQDLUHV�GH� O¶LQVWLWXWLRQ�RQW�DFFqV�j�XQH�QRXUULWXUH�SURGXLWH� ORFDOHPHQW�GDQV�GHV�
FRQGLWLRQV�GXUDEOHV�

x /HV�EpQpILFLDLUHV�GH� O¶DLGH�VRFLDOH�HQJDJpV�GDQV� OH�SURMHW�YRLHQW� OHXU�VLWXDWLRQ�SHUVRQQHOOH�
V¶DPpOLRUHU�

x /D IDFWXUH�VRFLDOH�HVW�UpGXLWH�DX�QLYHDX�JOREDO��1% � XQH�pYDOXDWLRQ�SRLQWXH�UpDOLVpH�SDU� OD�
+(6�62 9DODLV�:DOOLV�DX�VXMHW�G¶XQ�SURJUDPPH�G¶LQVHUWLRQ�VRFLDOH�D�FRQFOX�j�XQ�© UHWRXU�VXU�
LQYHVWLVVHPHQW ª LPSRUWDQW�SRXU�GHV�PHVXUHV�DSSDUHQWpHV�j�FH�SURMHW��

,QGLFDWHXUV

$ GpILQLU�DYHF�WRXV�OHV�DFWHXUV�LPSOLTXpV�DX�GpEXW�GX�SURMHW���PDQGDW�G¶pYDOXDWLRQ�GRQQp j�XQ�
RUJDQLVPH�H[WpULHXU�

3XEOLF�FLEOH

x 3HUVRQQHV�j�O¶DLGH�VRFLDOH�HQJDJpHV�GDQV�OH�SURMHW�
x 3HQVLRQQDLUHV�GHV�LQVWLWXWLRQV�LPSOLTXpHV�
x &ROOHFWLYLWpV�SXEOLTXHV LPSOLTXpHV�

%XGJHW�
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3RUWHXUV

6HUYLFH�GH�O¶DFWLRQ�VRFLDOH��6$6�

3DUWHQDLUHV

8QH�DVVRFLDWLRQ�j�GpWHUPLQHU
8QH�FROOHFWLYLWp�SXEOLTXH�j�GpWHUPLQHU
&06�GX�9DODLV�FHQWUDO�

8QH�LQVWLWXWLRQ�j�GpWHUPLQHU��(06��FUqFKH��
HWF���
6HUYLFH�FDQWRQDO�GH�O¶DJULFXOWXUH��6&$��

&DOHQGULHU

���� ��(ODERUDWLRQ

���� ��0LVH�HQ�SODFH

���� ��([SORLWDWLRQ


