
Ϯϴ

$FWLRQ���� ��'pYHORSSHPHQW�GXUDEOH�GDQV�OD�UHVWDXUDWLRQ�FROOHFWLYH ��PDQJHU�
pTXLOLEUp��GH�SUR[LPLWp�HW�GH�VDLVRQ

&RQWH[WH�HW�SHUWLQHQFH

$FWXHOOHPHQW��OHV�pWDEOLVVHPHQWV�ODEHOOLVpV�)RXUFKHWWH�YHUWH�GRLYHQW�UHVSHFWHU�GHV�FULWqUHV�
QXWULWLRQQHOV�GH�OD�6RFLpWp�6XLVVH�GH�1XWULWLRQ��0DOKHXUHXVHPHQW��O¶XWLOLVDWLRQ�GHV�SURGXLWV�GH�VDLVRQ�
HW�GH�SUR[LPLWp�UHVWH�XQH�UHFRPPDQGDWLRQ��GRQF�QRQ�REOLJDWRLUH��(Q�������)9�&+�D�GpYHORSSp�XQ�
QRXYHDX�ODEHO��©�$PD�WHUUD ª��TXL�SUHQG�HQ�FRPSWH�OHV�QRWLRQV�GH�GpYHORSSHPHQW�GXUDEOH�
�SURYHQDQFH�GHV�SURGXLWV��WUL�GHV�GpFKHWV��UHYDORULVDWLRQ�GHV�UHVWHV���&H�SURMHW�D�SRXU�REMHFWLI�
G¶HQFRXUDJHU�OHV�pWDEOLVVHPHQWV�ODEHOOLVpV�j�WHQGUH�YHUV�XQH�FHUWLILFDWLRQ�©�$PD�WHUUD�ª��RX�DX�PRLQV�
PHWWUH�HQ�SUDWLTXH�OHV�GpPDUFKHV�GpMj�PLVHV�HQ�SODFH�GDQV�OH�FDGUH�GX�SURJUDPPH�©�&XLVLQRQV�
QRWUH�UpJLRQ�ª��&15��SRUWp�SDU�OH�6HUYLFH�GH�O¶DJULFXOWXUH��,O�LPSOLTXH�OD�FUpDWLRQ�G¶XQH�pTXLSH�
FRPSRVpH�G¶XQ�FXLVLQLHU�HW�GH�GLpWpWLFLHQQHV��LQWpJUpV�j�OD�VWUXFWXUH�GH�)RXUFKHWWH�YHUWH�9DODLV�

2EMHFWLIV

� 0HWWUH�HQ�SODFH�OHV�GpPDUFKHV�©�&15�ª�GDQV�OHV�pWDEOLVVHPHQWV�ODEHOOLVpV�)RXUFKHWWH�YHUWH�
TXL�QH�VRQW�SDV�VHQVLELOLVpV�DX�GpYHORSSHPHQW�GXUDEOH
� ,QFLWHU� OHV� pWDEOLVVHPHQWV� ©� GXUDEOHV� ª� j� REWHQLU� OH� ODEHO� $PDWHUUD�� VXU� OD� EDVH� GHV�
GpPDUFKHV�©�&15�ª
� 3URSRVHU� GHV� IRUPDWLRQV� VXU� O¶DOLPHQWDWLRQ� GXUDEOH� SRXU� WRXV� OHV� SXEOLFV� �DSSUHQWLV� HQ�
FXLVLQH��JUDQG�SXEOLF��FXLVLQLHUV�GHV�VWUXFWXUHV�ODEHOOLVpHV��pTXLSHV�pGXFDWLYHV�
� 3DUWLFLSHU�j�GHV�PDQLIHVWDWLRQV�HW�IDLUH�FRQQDvWUH�OH�WKqPH�GH�O¶DOLPHQWDWLRQ�GXUDEOH�HW�
pTXLOLEUpH

,QGLFDWHXUV

x 1RPEUH�G¶pWDEOLVVHPHQWV�ODEHOOLVpV�EDVFXODQW�YHUV�OH�ODEHO�$PD WHUUD
x 1RPEUH�GH�VHPDLQHV�GH�PHQXV�pODERUpHV�SDU�OH�FXLVLQLHU�)RXUFKHWWH�YHUWH GDQV�OH�UHVSHFW�

GHV�FULWqUHV�GH�VDLVRQ�HW�GX�ODEHO
x 1RPEUH�GH�PDQLIHVWDWLRQV�ORUV�GHVTXHOOHV�VRQW�WHQXV�GHV�VWDQGV�DWHOLHUV�VXU�OH�WKqPH�GH�

O¶DOLPHQWDWLRQ�GXUDEOH�HW�pTXLOLEUpH
x 1RPEUH�GH�IRUPDWLRQV�GRQQpHV�VXU�GHV�WKqPHV�HQ�OLHQ�DYHF�OH�GpYHORSSHPHQW�GXUDEOH�GDQV�

O¶DOLPHQWDWLRQ

5pDOLVDWLRQ
x /LVWH�G¶pWDEOLVVHPHQWV�ODEHOOLVpV�)9�IRUPpV�DX[�GpPDUFKHV�©�$PDWHUUD�ª�(7�©�&15�ª
x /LVWH�G¶pWDEOLVVHPHQWV�ODEHOOLVpV�)9�FHUWLILpV�©�$PDWHUUD�ª� �GLSO{PHV�UHPLV
x /LVWH� G¶pWDEOLVVHPHQWV� SDUWHQDLUHV� GHV� GpPDUFKHV� ©� &15� ª�

�KWWSV���ZZZ�YV�FK�ZHE�VFD�FXLVLQH�FROOHFWLYH�HW�SURGXLWV�UHJLRQDX[�
x 5DSSRUW�G¶DQDO\VH�GHV�SODQV�GH�PHQXV�GHV�pWDEOLVVHPHQWV�YLVLWpV

5pVXOWDWV
j�OD�ILQ�GX�SURMHW���
x ����G¶pWDEOLVVHPHQWV�)9�GRLYHQW�WUDYDLOOHU�VHORQ�OHV�GpPDUFKHV�©�&15�ª�
x (QWUH�����HW�����GRLYHQW�rWUH�FHUWLILpV�©�$PD�WHUUD�ª��6L�DXFXQH�FHUWLILFDWLRQ�SRVVLEOH��WRXV�

OHV�pWDEOLVVHPHQWV�DXURQW�pWp�VHQVLELOLVpV�IRUWHPHQW�DX[�GpPDUFKHV�GXUDQW�OD�SpULRGH�GpILQLH�
GX�SURMHW

3XEOLF�FLEOH

'LUHFW���&XLVLQLHUV�qUHV ODEHOOLVp�H�V��HQWUHSULVHV�GH�UHVWDXUDWLRQ��pTXLSHV�pGXFDWLYHV��IRXUQLVVHXUV��
GLUHFWLRQ�G¶pWDEOLVVHPHQW��FRPPXQHV��pFROHV��EpQpILFLDLUHV�GHV�UHSDV�

,QGLUHFW���)DPLOOH��SURGXFWHXUV�WULFHV��SURIHVVLRQQHO�OH�V�GH�O¶DOLPHQWDWLRQ��SURIHVVHXU�H�V
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