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$FWLRQ���� ��&RPPXQLFDWLRQ�OLpH�j�OD�SURPRWLRQ�HW�DX�GpYHORSSHPHQW�GHV�
PRWRULVDWLRQV�DOWHUQDWLYHV�SRXU�OD�PRELOLWp�YDODLVDQQH

&RQWH[WH�HW�SHUWLQHQFH

/H�&RQVHLO�G¶(WDW�D�QRPPp�XQ�JURXSH�GH�WUDYDLO� LQWHUGpSDUWHPHQWDO�FRPSRVp�GH�SOXVLHXUV�FKHI�IH�V�
GH�VHUYLFH�SRXU�pODERUHU�XQ�SODQ�G¶DFWLRQV HQ�OLHQ�DYHF�OD�PRELOLWp�pOHFWULTXH�HW�K\EULGH��&H�GHUQLHU�D�
UHWHQX�SOXVLHXUV�PHVXUHV�GRQW�XQH�YLVDQW�j�LQWHQVLILHU�OD�FRPPXQLFDWLRQ�HW�O¶LQIRUPDWLRQ�pPDQDQW�GH�
O¶(WDW�VXU�FH�VXMHW��'DQV�OD�IRXOpH�GHV�FRQFOXVLRQV�GX�JURXSH�GH�WUDYDLO��OH�SURMHW�GpSRVp�SRUWH�VXU�OD�
FRPPXQLFDWLRQ� GH� OD� PLVH� HQ� °XYUH� GX� FDWDORJXH� GH� PHVXUHV� DGRSWpHV�� 8QH� FRPPXQLFDWLRQ�
DGpTXDWH�GRLW�SHUPHWWUH�G¶DXJPHQWHU�O¶HIILFLHQFH�GHV�PHVXUHV�SURSRVpHV��SDU�XQH�VHQVLELOLVDWLRQ�GHV�
VHUYLFHV�GH�O¶(WDW��GHV�FRPPXQHV��GHV�SURIHVVLRQQHO�OH�V�HW�GX�JUDQG�SXEOLF�

2EMHFWLIV

$FFpOpUHU�OH�GpYHORSSHPHQW�GX�PDUFKp�GHV�YpKLFXOHV�pOHFWULTXHV�HW�K\EULGHV�WRXW�HQ�V¶DVVXUDQW�TXH�
O¶pQHUJLH� XWLOLVpH� SRXU� DOLPHQWHU� OHV� YpKLFXOHV� VRLW� LVVXH� GH� VRXUFHV� UHQRXYHODEOHV� HW� LGpDOHPHQW�
LQGLJqQHV�

,QGLFDWHXUV

,QGLFDWHXUV�TXDQWLWDWLIV�GHV�REMHFWLIV�PpWLHUV �
x 3RXUFHQWDJH�GH�YpKLFXOHV�pOHFWULTXHV�RX�K\EULGHV�QHXIV�LPPDWULFXOpV�HQ�9DODLV ������G¶LFL�

����

,QGLFDWHXUV�TXDQWLWDWLIV�GH�O¶LPSDFW�PpGLD
x 1RPEUH�G¶DUWLFOHV�GH�SUHVVH�SXEOLpV��OXV��SDUWDJpV
x 1RPEUH�GH�YLGpRV�SXEOLpHV��OXHV��SDUWDJpHV
x 1RPEUH�GH�SUpVHQFHV�LQWHUYHQWLRQV�VXU�OD�WKpPDWLTXH

3XEOLF�FLEOH

x 3URIHVVLRQQHOV�GH�OD�EUDQFKH
x *HVWLRQQDLUHV��DFKHWHXUV��GH�IORWWHV GH�YpKLFXOHV�SURIHVVLRQQHOV�
x *UDQG�SXEOLF��j�VDYRLU�WRXV�OHV�SURSULpWDLUHV��XVDJHUV�HW�XVDJqUHV�DFWXHOV�HW�IXWXU�H�V�GH�

YpKLFXOHV�WKHUPLTXHV�KDELWDQW�HQ�9DODLV�RX�D\DQW�XQH�LQWHUDFWLRQ�pWURLWH�DYHF�OH�FDQWRQ��/D�
FRPPXQLFDWLRQ V¶DGUHVVH�DX�PRLQV�DX[�SURSULpWDLUHV�GHV�SOXV�GH����
����YRLWXUHV�GH�
WRXULVPH�j�PRWHXU�WKHUPLTXH�LPPDWULFXOpV�HQ�9DODLV�

%XGJHW�

7RWDO � (QY����PLR� &+) &RQWULEXWLRQ�3'' WRWDOH � ���¶����&+) ����

���� � ��¶����&+) &RQWULEXWLRQ�3'' ������ ��
����&+)

3RUWHXUV

6HUYLFH�GH�OD FLUFXODWLRQ�URXWLqUH�HW�GH�OD�QDYLJDWLRQ��6&1� DYHF�OH�6HUYLFH�GH�OD�PRELOLWp��6'0�

3DUWHQDLUHV

6HUYLFH�GH�O¶pQHUJLH�HW�GHV�IRUFHV�
K\GUDXOLTXHV��6()+�

6HUYLFH�GH�O¶HQYLURQQHPHQW��6(1�

6HUYLFH�GH�OD�VDQWp�SXEOLTXH��663�

6HUYLFH�GX�GpYHORSSHPHQW�WHUULWRULDO��6'7�

$XWUHV�VHUYLFHV�D\DQW�GHV�YpKLFXOHV�GH�
VHUYLFH

2IILFH�IpGpUDO�GHV�URXWHV��2)528�

2IILFH�IpGpUDO�GHV�WUDQVSRUWV��2)7�

)pGpUDWLRQ�GHV�FRPPXQHV�YDODLVDQQHV

7RXULQJ�&OXE�6XLVVH�± 6HFWLRQ�9DODLV��7&6�

8QLRQ�GHV�SURIHVVLRQQHOV�VXLVVHV�GH�
O¶DXWRPRELOH�± 6HFWLRQ�9DODLV��836$�

$VVRFLDWLRQ�VXLVVH�GHV�WUDQVSRUWHXUV�URXWLHUV�
± 6HFWLRQV�YDODLVDQQHV��$67$*�

0pGLDV�ORFDX[

&DOHQGULHU

���� ��(WDEOLVVHPHQW�GX�SODQ�&RPPXQLFDWLRQ� /DQFHPHQW�GX�SURJUDPPH�LQFLWDWLI� &DPSDJQH�
G
LQIRUPDWLRQ

������� ��&DPSDJQH�G
LQIRUPDWLRQ� )LQDQFHPHQW�GHV�PHVXUHV�LQFLWDWLYHV��%LODQ

¬�GpILQLU�DYHF�OH�JURXSH�GH�WUDYDLO�
UHVSRQVDEOH�GX�SURMHW�ORUV�GX�
ODQFHPHQW GpEXW�����


