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$FWLRQ���� ��-HXQHV�GDQV�OHV�PpWLHUV�DW\SLTXHV

&RQWH[WH�HW�SHUWLQHQFH

/¶2IILFH�FDQWRQDO�GH� O¶pJDOLWp�HW�GH� OD� IDPLOOH� �2&()� HW� OHV�EXUHDX[�GH� O¶pJDOLWp� WUDYDLOOHQW�SRXU�TXH�
IHPPHV�HW�KRPPHV�DLHQW�DFFqV�DX[�PrPHV�GRPDLQHV�SURIHVVLRQQHOV��VDQV�GLVFULPLQDWLRQ�GH�JHQUH��
0DLV�TXH�GHYLHQQHQW�FHV�MHXQHV�TXL�RQW�IDLW�OH�SDV " 5HVWHQW�LOV�GDQV�OD�YRLH�FKRLVLH�RX DEDQGRQQHQW�
LOV " 3RXU� TXHOOHV� UDLVRQV " 4XHOOHV� GLIILFXOWpV� UHQFRQWUHQW�LOV " 'H� TXRL� DXUDLHQW�LOV� EHVRLQ� TXL� OHXU�
SHUPHWWH�GH�V¶pSDQRXLU�HW�G¶pYROXHU�GDQV�OD�YRLH�TX¶LOV�RQW�FKRLVLH " (W�OHXUV�HPSOR\HXUV " &RPPHQW�
YLYHQW�LOV� DX� TXRWLGLHQ� OD� SUpVHQFH� G¶XQ�H� DSSUHQWL�H� RX� G¶XQ�H� FROODERUDWHXU�WULFH� DW\SLTXH "
&RPPHQW�FHOD�VH�SDVVH�W�LO�DX�VHLQ�GH�O¶pTXLSH " 4XHOOHV�VRQW�OHV�GLIILFXOWpV " 4X¶HVW�FH�TXL�SRXUUDLW�
IDFLOLWHU� OHV� FKRVHV "� (W� GDQV� OHV� pFROHV� SURIHVVLRQQHOOHV�� OHV� HQVHLJQDQW�H�V� VRQW�LOV�HOOHV
VXIILVDPPHQW�RXWLOOp�H�V�SRXU�HQFDGUHU FRUUHFWHPHQW�FHV�MHXQHV�DW\SLTXHV " /H�SURMHW�D�SRXU�REMHFWLI�
GH� IDLUH�XQ�pWDW�GHV� OLHX[�FKLIIUp�GHV�pFKHFV�HW�RX�DEDQGRQV�GHV�DSSUHQWL�H�V�DW\SLTXHV��G¶DQDO\VHU�
OHV� UDLVRQV� GHV� UXSWXUHV� GH� SDUFRXUV�� GH� SURSRVHU� GHV� PHVXUHV� G¶DFFRPSDJQHPHQW� SRXU� OHV�
DSSUHQWL�H�V��PDLV�DXVVL�SRXU�OHV�HPSOR\HXUV�HW�pFROHV�SURIHVVLRQQHOOHV��

2EMHFWLIV

x 3HUPHWWUH� DX[� MHXQHV� TXL� RQW� IDLW� XQ� FKRL[� SURIHVVLRQQHO� DW\SLTXH� GH� VH� PDLQWHQLU� HW�
G¶pYROXHU�GDQV�OD�YRLH�FKRLVLH�

x &RQWULEXHU�j�GpYHORSSHU�OD�GLYHUVLWp�GHV�SURILOV�GDQV�OHV�SURIHVVLRQV�WUqV�JHQUpHV�
x $YRLU�GH�PHLOOHXUHV�FRQQDLVVDQFHV�GHV�PpFDQLVPHV�GH�FKRL[�GHV� MHXQHV�HQJDJp�H�V�GDQV�

GHV� SURIHVVLRQV� DW\SLTXHV� DILQ� G¶HQFRXUDJHU� PLHX[� HQFRUH� OHV� MHXQHV� SRWHQWLHOOHPHQW�
LQWpUHVVp�H�V�

,QGLFDWHXUV

,QGLFDWHXUV�GH�UpDOLVDWLRQ
3UHPLqUH�SKDVH�

x &RPSDUDLVRQ�HQWUH�OHV�VWDWLVWLTXHV�GHV�DSSUHQWL�H�V�DW\SLTXHV�D\DQW�UHQRQFp�HW�OHV�DXWUHV
x &RQVWLWXWLRQ G¶XQH�EDVH�GH�GRQQpHV�G¶DSSUHQWL�H�V�D\DQW�UHQRQFp��G¶HPSOR\HXUV�D\DQW��HX��

XQ�H�DSSUHQWL�H�DW\SLTXH��G¶HQVHLJQDQW�H�V�D\DQW��HX��XQ�H�DSSUHQWL�H�DW\SLTXH
x &DWDORJXH�GHV�GLIILFXOWpV�HW�EHVRLQV�H[SULPpV
x (QWUHWLHQ� TXDOLWDWLI� UpDOLVp� DYHF� ��� DSSUHQWL�H�V� D\DQW� UHQRQFp�� DYHF� �� HPSOR\HXUV� HW� ��

HQVHLJQDQW�H�V
x 3URSRVLWLRQ�GH�PHVXUHV�SDU�OD�+(76
x $QDO\VH�GHV�PHVXUHV

'HX[LqPH�SKDVH
x 0HVXUHV�GpYHORSSpHV�HW�SURSRVpHV�DX[�DSSUHQWL�H�V�GDQV�GHV�VLWXDWLRQV�DW\SLTXHV
x 0HVXUHV�GpYHORSSpHV�HW�SURSRVpHV�DX[�HPSOR\HXUV�HW�HQVHLJQDQW�H�V

,QGLFDWHXUV�GH�UpVXOWDWV
x 1RPEUH� G¶DSSUHQWL�H�V�� HPSOR\HXUV� HW� HQVHLJQDQW�H�V� D\DQW� EpQpILFLp� GHV� PHVXUHV�

SURSRVpHV
x 1RPEUH�G¶DSSUHQWL�H�V�DW\SLTXHV�SRXUVXLYDQW�ILQDOHPHQW�OHXU�IRUPDWLRQ

3XEOLF�FLEOH

x $SSUHQWL�H�V�DFWXHO�OH�V�HW�IXWXU�H�V�HQJDJp�H�V�GDQV�XQH�YRLH�DW\SLTXH�
x (PSOR\HXUV�DFWXHOV�HW�SRWHQWLHOV�GH�FHV�DSSUHQWL�H�V�RX�HPSOR\p�H�V�
x (QVHLJQDQW�H�V�GHV�FHQWUHV�GH�IRUPDWLRQ�SURIHVVLRQQHOOH

%XGJHW�

7RWDO � ��¶����&+) &RQWULEXWLRQ�3'' WRWDOH � ��
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3RUWHXU

2IILFH�FDQWRQDO�GH�O¶pJDOLWp�HW�GH�OD�IDPLOOH��2&()�

3DUWHQDLUHV

6HUYLFH�GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH��6)23��HW�+(6�62�9DODLV�:DOOLV��6LHUUH

&DOHQGULHU

�������7UDYDX[�SUpSDUDWRLUHV�5pFROWH�GH�GRQQpHV�VXU�OH�WHUUDLQ

�������5pFROWH�GHV�GRQQpHV�VXU�OH�WHUUDLQ�HW�DQDO\VH�3URSRVLWLRQ�GH�PHVXUHV�HW�UpGDFWLRQ�GX�UDSSRUW


